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PROJECT: Historic-Cultural Monument Application for the  
 BANK OF AMERICA -ECHO PARK BRANCH 
 

REQUEST:  Declare the property a Historic-Cultural Monument 
 
   

OWNER:  Merchants National Realty Corporation 
    Corporate Real Estate Assets 
    101 N. Tryon Street 

Charlotte, NC  28522 
 
APPLICANT:   Echo Park Historical Society 
 
APPLICANT’S  Charles J. Fisher 
REPRESENATIVE:  140 S. Avenue 57 

Los Angeles, CA  90042 
 

RECOMMENDATION  That the Cultural Heritage Commission: 
 

1. Take the property under consideration as a Historic-Cultural Monument per Los 
Angeles Administrative Code Chapter 9, Division 22, Article 1, Section 22.171.10   
because the application and accompanying photo documentation do not suggest the 
submittal may warrant further investigation. 

 
2. Adopt the report findings. 

 

S. GAIL GOLDBERG, AICP 
Director of Planning 
[SIGNED ORIGINAL IN FILE]    
    
Ken Bernstein, AICP, Manager   
Office of Historic Resources   
 

Prepared by: 
[SIGNED ORIGINAL IN FILE]      
 ________________________ 
Edgar Garcia, Preservation Planner 
Office of Historic Resources 
 
Attachments: August 28, 2008 Historic-Cultural Monument Application 
 ZIMAS Report 

CULTURAL HERITAGE COMMISSION 
 

HEARING DATE: November 6, 2008 
TIME:  10:00 AM 
PLACE:  City Hall, Room 1010 
  200 N. Spring Street 
  Los Angeles, CA   
  90012 

CASE NO.: CHC-2008-4394-HCM 
 
Location: 1572 W. Sunset Blvd. 
Council District: 1 
Community Plan Area: Silverlake-Echo Park-
Elysian Valley  
Area Planning Commission: East Los Angeles  
Neighborhood Council: Greater Echo Park Elysian 
Legal Description: Lot FR 13 of Block 1, South 
Part of the Montana Tract 
 



Bank of America- Echo Park Branch  
CHC-2008-4394-HCM 
Page 2 of 2 
 
 
SUMMARY 
 
Built in 1908 and extensively remodeled in 1926, this one-story commercial building exhibits 
character-defining features of Beaux-Arts style architecture.  The flat-roofed rectangular-plan 
building is located at the corner of Sunset Boulevard and Echo Park Avenue in the Echo Park 
community.  Having two primary facades, the front elevation has six bays with the side elevation 
containing seven.  A slightly off-center entrance with an inset portico topped by transom 
windows is located on the main elevation.  The building is clad in painted concrete.  Rows of 
floor to ceiling windows are multi-paned casement windows, rising from a bulkhead to a 
decorative frieze below the roofline.  Decorative features are located on the metal pane 
mullions.  Between each window are decorative pilasters topped by Corinthian-style capitals.  
The roofline exhibits a decorative cornice atop a panel with decorative bas-relief ornamentation.  
An attached rear building is plain in design and contains two storefronts.         
 
The architects of the proposed Bank America- Echo Park Branch historic monument were Frank 
Tyler, who designed the original 1908 building, and the firm of Morgan, Walls, & Clements who 
designed the 1926 renovation.  The notable firm of Morgans, Walls & Clements is responsible 
for the design of several HCMs in the City of Los Angeles, including the Belasco Theater (HCM 
#476), Chapman Park Market (HCM #386), and El Capitan Theater (HCM #495).  The subject 
building was renovated as a bank for the Commercial National Trust and Savings and later 
became a branch of the newly established Bank of America in 1930.    
 
Alterations to the subject property include the extensive 1926 renovation, enclosing of some 
windows, adding of ATM on front entrance, signage, and several interior remodels.   
 
CRITERIA 
 
The criterion is the Cultural Heritage Ordinance which defines a historical or cultural monument 
as any site (including significant trees or other plant life located thereon) building or structure of 
particular historic or cultural significance to the City of Los Angeles, such as historic structures 
or sites in which the broad cultural, economic, or social history of the nation, State or community 
is reflected or exemplified, or which are identified with historic personages or with important 
events in the main currents of national, State or local history or which embody the distinguishing 
characteristics of an architectural type specimen, inherently valuable for a study of a period style 
or method of construction, or a notable work of a master builder, designer or architect whose 
individual genius influenced his age. 

 

FINDINGS 
 
Based on the facts set forth in the summary and application, the staff of the Office of Historic 
Resources determines that although the application is complete, the property is not significant 
enough to warrant further investigation as a potential Historic-Cultural Monument. 



 Historic-Cultural Monument  
Application 

 
TYPE OR PRINT IN ALL CAPITAL BLOCK LETTERS 

 
Identification 
 
1. name of proposed monument   ___ Bank of America-Echo Park Branch  _____                       _ 

2. street address  ___  1572 W. Sunset Boulevard                                                      _ 

city  ___Echo Park ________zip code  ____90026   council district  _                  13                          _ 

assessor’s parcel no.                               5404-020-007                                        _ 

3. complete legal description:   tract _ South Part of the Montana Tract, as per Map filed in Book13,_  

Page 73 of Miscellaneous Records, in  the Office of the County Recorder of Los Angeles County. 

Block                      1                 _Lot(s)          13            _   arb. no.                      N/A                          _ 

range of addresses on property   1570 thru 1574 W. Sunset Boulevard                                                   _ 

                                              1160-1190 N. Echo Park Avenue             _ 

4. present owner     Merchants National Realty Corp., Corporate Real Estate Assets   ___ 

street address __  101 N. Tryon Street                            _ 

city _  Charlotte       state   NC   zip code       28522          phone_ (704) - unknown              _ 

owner is:     private  X          __public                                                _ 

5. present use _Bank of America Branch    original use _ Liberty Bank of America Branch (Bank of Italy) 

 
Description 
 
6. architectural style  ___    Beaux Arts                       _ 

7. state present physical description of the site or structure (see optional description worksheet) 

             (see description worksheet)        _         _ 

                    _    _          _     _

            _     _     _                 _    _

               _      _     

_                _       

_                              _            

_               _ 

                              _  
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Historic-Cultural Monument  
Application 

 
Name of Proposed Monument      Bank of America-Echo Park Branch                 

 
10. construction date: factual _   1926 (Original building in 1908)       _estimated                                  _ 

11. architect , designer, or engineer: __  Morgan Walls and Clements      _ 

12. contractor or other builder: _   Harvey A. Nichols       _ 

13. dates of enclosed photographs _      1942, 1951, April 30 and August 4, 2008                       _ 

14. condition:   excellent     ⌧ good      fair      deteriorated       no longer in existence 

15. alterations:  Several interior remodels, signage, substantial changes to rear portion of building, HVAC, _ 

 doors and filling in of windows on Eastern portion of façade where ATM machines are now located.        _        

16. threats to site⌧ none known    private development   vandalism   public works project 

17. is the structure ⌧ on its original site   moved   unknown 

significance 
18. briefly state historical and/or architectural importance; include dates, events, and persons associated 

with site (see optional significance worksheet)  The Bank of America building is an important part of the _  

growth of the largest banking institution in the Nation and the introduction of branch banking by A. P.  _  

 Giannini, the Bank’s innovative and highly successful founder.  The building was the first to be built in  __ 

 the Echo Park for the exclusive use as a bank.  It has remained under the B of A ownership since it was     _  

 built.   In reality the Beaux Arts structure on the corner was partially new construction and partially _  

 a redesign of an earlier Mission Revival building that was built in 1908.  All of the design work was done  

 by Morgan Walls and Clements, which was and still is the oldest architectural firm in Los Angeles.  The_  

 building exemplifies the use of the classical Beaux Arts design elements that are found on many of the     _   

 most iconic larger building of the early 20th Century, many of which have been recognized as HCMs by the  

 City of Los Angeles.  While the style is more prevalent in the more urban areas, such as Downtown and    _  

 Hollywood, it is not as common in the more low scale suburban areas.   The combination of both the          _  

 History and the architectural statement makes this small bank building an important link to an the story_  

 of the growth of Los Angeles.          _    _  

19. sources (list books, documents, surveys, personal interviews with dates) Los Angeles City Building permits per        _ 

attached,  LA County assessors records, recorded deeds, Los Angeles Times articles.          _           

                      _  

20. date form prepared  August 28, 2008_ preparer’s name                   Charles J. Fisher                                                 _ 

organization  Echo Park Historical Society  .  street address     140 S. Avenue 57        _ 

               city _Highland Park      state _CA     zip code        90042   phone  _ (323) 256-3593          _ 

  E-mail address: _____  __arroyoseco@hotmail.com         _ 
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application 



 
 
 
 

DESCRIPTION WORK SHEET 

 
type or print in all capital block letters 

 
 
 

the _ Bank of America-Echo Park Branch _ is a  __  ___        1      story, 
                                                                         name of proposed monument                                                                                                                                                         number of stories 

 

    Beaux Arts  _,   _  rectangular                 plan     bank building      _ 
                   architectural  style  (see liine 8 above)                                                          plan shape   (see chart)                                                                          structure use (residence, etc)   

   

with a         painted concrete       _ finish and                   steel                         trim.   
               material (wood siding, wood shingles, brick, stucco, etc                                                                                                                                                  material (wood, metal, etc.)   

   

its   flat     roof is    covered with rolled composition   .            glass and steel       , 
                         roof shape (see chart))                                                                            material (clay tile, asphalt or wood shingles                                                                      WINDOW MATERIAL 

 

         multi-pane fixed and transom windows                            are part of the design. 
window type [double hung (slides up & down), casement (opens out), horizontal sliding, etc]                             

 

the entry features a       an inset portico topped by fixed glass transom window    . _ 
                                                                                                                          door location (recessed, centered, off-center, corner, etc.)                                                                                                                                                                        

 

with a _glass and steel double windowed               door. Additional character defining elements 
                                    entry door style (see chart) 

 

of the structure are  square pilasters flanking the large multi-paned windows that cover the wall_ 
                                                                     identify original features such as porches (see chart); balconies; number and shape of dormers (see chart);  

 
 area from the top of the lower bulkhead to the base of a frieze under the roof.  The frieze is                  _ 
number and location of chimneys; shutters; secondary finish materials; parapets; metal trim; decorative tile or cast stone; arches;  

 
partially covered with decorative scrollwork and shields that is presently hidden behind non-     _ 
ornamental woodwork; symmetry or asymmetry; cornices; friezes; towers or turrets; bay windows; halftimbering; horizontality;  

 
historic signage.  The pilasters are topped by Greek style capitals.  A decorative cornice with      _ 
verticality; formality or informality; garden walls, etc. 

 
scrolled dentils is located at the top of a low parapet surrounding the flat roof.  Small decorative 
additional defining elements 

 
square column details are found in fixed pane window sections located immediately above the bulk-     _ 
additional defining elements  

 
head.  Both the columns and the concrete sections between the windows have horizontal lines scored at wide     _ 
additional defining elements   
 
intervals.  (These sections were where windows were removed in compliance with Section 88 seismic regulations.   
additional defining elements  
 
The rear section of the building is plain and contains two storefronts.                _ 
additional defining elements  
 
                      _ 
additional defining elements  
 
secondary buildings consist of      none            _ 

     identify garage; garden shelter, etc.  

 
significant interior spaces include    Interior has been remodeled several times.     __ 
                                                                                                                                                                           Identify original features  such as wood paneling; moldings and trim, special glass windows,  

 
                                    _ 
ornate ceilings; plaster moldings; light fixtures; painted decoration; ceramic tile; stair balustrades; built-in furniture, etc.  

 
                    _  
identify notable mature trees and shrubs 
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Significance Work Sheet 
 

type or hand print in all capital block letters 

 
Complete One or Both of the Upper and Lower Portions of This Page 

 
Architectural Significance 

the _   Bank of America-Echo Park Branch               is an important example of 
                           name of proposed monument 

 
_   Beaux Arts        _____                  architecture 

                           Architectural style (see line 8) 

 
and meets the cultural heritage ordinance because of the high quality of its design and the retention 
of its original form, detailing and integrity. 
 
 
 
 

Historical Significance 

 
The _ Bank of America-Echo Park Branch _ was built in _          1926   __              _ 
   Name of proposed monument        year built 

 
 Bank of America, A. P. Giannini  and Morgan Walls and Clements                   was important to the 
  Name of first or other significant owner         

 
21. development of Los Angeles because  Amadeo Pietro (Peter) Giannini was a true example of the Horatio Alger story.  Born  

in San Jose to Italian immigrant parents on May 6,1870, he had to quit school, at the age of 12, to support 

his family following the early death of his father.  His mother remarried and he soon went to work as a   _ 

clerk for his stepfather’s produce business.  Tired of that work at 31, he Retired, but was soon asked to_  

join the board of a local bank.  When he could not convince his fellow  Board members to loan to the     _ 

average person, he raised the capital and founded the “Bank of Italy” in a former saloon in San Francisco 

in 1904.  After the 1906 San Francisco Earthquake, Giannini removed Two million in cash and gold before 

the fire hit and used one of his stepfather’s vegetable carts to take Money to his property in San Mateo   _ 

and bury it.  When the fire was out, he returned to the City and set up Shop on two barrels and a board,   _ 

loaning money to rebuild.  Other banks were unable to get to their funds for several weeks.  This was the  

true genesis of the banking powerhouse that is now Bank of  America.  Over the years, Giannini was an        _ 

innovator in various banking practices.  The establishment of branch banking.  As it grew, Bank of Italy    _ 

bought smaller banks in the Bay Area, keeping the local banks as branches,  With the purchase of Park    _  

Bank, in Los Angeles in 1913, Giannini made his banking debut in  Los Angeles.  In 1919, He established        _  

Transamerica Corporation as a holding company for the various  Banks.   By the mid 1920s, regulators   _ 

were trying to slow down the growth of the Bank of Italy by limiting the establishment of branches by   _ 

the institution.  However, it was allowed to operate the banks that had been purchased outside of that   _ 
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c  i  t  y    o  f    l  o  s     a  n  g  e  l  e  s  

Significance Work Sheet 
Continued 

 
 
restriction.  Through various reorganizing techniques, Giannini began to open branches under these _  
 
other banks.  The one in Echo Park began as a Commercial National Trust and Savings Bank branch,    _  
 
which first opened in Jensen’s Recreation Center on March 5, 1926.  Within a few months the bank       _  
 
moved to it’s new location at 1572 W. Sunset Boulevard under the name of “Liberty Bank of America”. 
 
  In 1928, Bank of Italy merged with Los Angeles based Bank of America and the decision was made by  _ 
 
Giannini to keep that name for the institution.  The bank_building at the corner of Echo Park and          _  
 
Sunset is actually the product of evolution.  The original structure was a single story Mission            _ 
 
Revival store front with residential units that was built in 1908 and designed by Frank Tyler for         _ 
 
Henry C. Jensen, who later built the Jensen’s Recreation Center  (HCM 662).  In 1925, a fire damaged  _ 
 
the section of the building on the corner.  A permit was taken out to repair the fire damage, but it does 
 
not appear to have been acted on.  The following year, permits were pulled to demolish the damaged   _ 
 
portion of the building and replace it with the bank building.  A  third permit was issued to alter the     _ 
 
remaining portion of the original building to match the new portion.  All three permits list Morgan     _ 
 
Walls and Clements as architects.  The rear section of the was redesigned in 1936 and a new vault    _ 
 
was added at that time.  Up until 1941, the Eastern original part of the building was a storefront.  At_ 
 
that time, it became a part of the bank and the wall between the two addresses was removed.  The         _  
 
address at 1570 Sunset was then retired.  A flag sign was added in 1951, which was replaced by the   _ 
 
present roof sign in 1966.  In 1976, the rear portion of the building, which had been a parking garage, 
 
was converted to offices.  It is important to note that only the portion of the building that is now      _ 
 
Beaux Arts was ever that design.  By 1930, the name of the bank in Echo Park had officially become     _ 
 
 “Bank of America” and has remained such through the present.  The structure is a visible reminder of _ 
 
the rise and continued success of one of the most influential and solid banking institutions in the      _  
 
world as well as the vision of a son of Italian immigrants who believed in the average Americans ability_ 
 
to borrow money to achieve his or her dreams and be a good risk to pay it back on time with a reason-  _ 
 
able interest.  It should be noted that after Giannini died on June 3,1949, many of these average            _ 
 
citizens were honored to attend his funeral and pay their respect to a that believed in them.       _ 
  
                     _ 
 
                      _ 
                                                                                                                                                                                                                                

historic-cultural monument  
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City of Los Angeles
Department of City Planning

08/27/2008
PARCEL PROFILE REPORT

The contents of this report are bound by the User Agreement as described in the Terms and Conditions of this website. For more details, please refer to the Terms & Conditions link located at http://zimas.lacity.org.
(*) - APN Area: LA County Assessor's Office is not the data provider for this item. The data source is from the Los Angeles County's Public Works, Flood Control, Benefit Assessment.

PROPERTY ADDRESSES
1572 W SUNSET BLVD
1570 W SUNSET BLVD
1166 N ECHO PARK AVE

ZIP CODES
90026

RECENT ACTIVITY
None

CASE NUMBERS
CPC-1986-255
CPC-11483
ORD-165167-SA5455
AFF-24515

Address/Legal Information
PIN Number: 139-5A209 202
Lot Area (Calculated): 7,052.2 (sq ft)
Thomas Brothers Grid: PAGE 594 - GRID E7
Assessor Parcel No. (APN): 5404020007
Tract: SOUTH PART OF THE

MONTANA TRACT
Map Reference: M R 13-73
Block: 1
Lot: FR 13
Arb (Lot Cut Reference): None
Map Sheet: 139-5A209

Jurisdictional Information
Community Plan Area: Silver Lake - Echo Park - Elysian

Valley
Area Planning Commission: East Los Angeles
Neighborhood Council: Greater Echo Park Elysian
Council District: CD 1 - Ed P. Reyes
Census Tract #: 1975.00
LADBS District Office: Los Angeles Metro

Planning and Zoning Information
Special Notes: None
Zoning: C2-1L
Zoning Information (ZI): None
General Plan Land Use: Community Commercial
Plan Footnote - Site Req.: See Plan Footnotes
Additional Plan Footnotes: Silver Lake
Specific Plan Area: None
Design Review Board: No
Historic Preservation Review: No
Historic Preservation Overlay Zone: None
Other Historic Designations: None
Other Historic Survey Information: None
Mills Act Contract: None
POD - Pedestrian Oriented Districts: None
CDO - Community Design Overlay: None
Streetscape: No
Sign District: No
Adaptive Reuse Incentive Area: None
CRA - Community Redevelopment Agency: None
Central City Parking: No
Downtown Parking: No
Building Line: None
500 Ft School Zone: Active: Logan Elementary School
500 Ft Park Zone: No

Assessor Information
Assessor Parcel No. (APN): 5404020007
APN Area (Co. Public Works)*: 0.162 (ac)
Use Code: 2300 - Bank / Savings and Loan
Assessed Land Val.: $681,743
Assessed Improvement Val.: $730,439
Last Owner Change: 09/30/98
Last Sale Amount: $0
Tax Rate Area: 13
Deed Ref No. (City Clerk): None
Building 1:
  1. Year Built: 1926



The contents of this report are bound by the User Agreement as described in the Terms and Conditions of this website. For more details, please refer to the Terms & Conditions link located at http://zimas.lacity.org.
(*) - APN Area: LA County Assessor's Office is not the data provider for this item. The data source is from the Los Angeles County's Public Works, Flood Control, Benefit Assessment.

  1. Building Class: C10A
  1. Number of Units: 0
  1. Number of Bedrooms: 0
  1. Number of Bathrooms: 0
  1. Building Square Footage: 10,950.0 (sq ft)
Building 2:
  2. Year Built: Not Available
  2. Building Class: Not Available
  2. Number of Units: 0
  2. Number of Bedrooms: 0
  2. Number of Bathrooms: 0
  2. Building Square Footage: 0.0 (sq ft)
Building 3:
  3. Year Built: Not Available
  3. Building Class: Not Available
  3. Number of Units: 0
  3. Number of Bedrooms: 0
  3. Number of Bathrooms: 0
  3. Building Square Footage: 0.0 (sq ft)
Building 4:
  4. Year Built: Not Available
  4. Building Class: Not Available
  4. Number of Units: 0
  4. Number of Bedrooms: 0
  4. Number of Bathrooms: 0
  4. Building Square Footage: None
Building 5:
  5. Year Built: Not Available
  5. Building Class: Not Available
  5. Number of Units: 0
  5. Number of Bedrooms: 0
  5. Number of Bathrooms: 0
  5. Building Square Footage: 0.0 (sq ft)

Additional Information
Airport Hazard: None
Coastal Zone: None
Farmland: Area not Mapped
Very High Fire Hazard Severity Zone: No
Fire District No. 1: No
Fire District No. 2: Yes
Flood Zone: None
Hazardous Waste / Border Zone Properties: No
Methane Hazard Site: None
High Wind Velocity Areas: No
Hillside Grading: Yes
Oil Wells: None
Alquist-Priolo Fault Zone: No
Distance to Nearest Fault: 4.41992 (km)
Landslide: No
Liquefaction: Yes

Economic Development Areas
Business Improvement District: None
Federal Empowerment Zone: None
Renewal Community: No
Revitalization Zone: Central City
State Enterprise Zone: None
Targeted Neighborhood Initiative: None

Public Safety
Police Information:
  Bureau: Central
  Division / Station: Rampart
  Report District: 217
Fire Information:
  District / Fire Station: 20
  Batallion: 11
  Division: 1



The contents of this report are bound by the User Agreement as described in the Terms and Conditions of this website. For more details, please refer to the Terms & Conditions link located at http://zimas.lacity.org.
(*) - APN Area: LA County Assessor's Office is not the data provider for this item. The data source is from the Los Angeles County's Public Works, Flood Control, Benefit Assessment.

  Red Flag Restricted Parking: No



CASE SUMMARIES
Note: Information for Case Summaries is Retrieved from the Planning Department's Plan Case Tracking System (PCTS) Database.

The contents of this report are bound by the User Agreement as described in the Terms and Conditions of this website. For more details, please refer to the Terms & Conditions link located at http://zimas.lacity.org.
(*) - APN Area: LA County Assessor's Office is not the data provider for this item. The data source is from the Los Angeles County's Public Works, Flood Control, Benefit Assessment.

Case Number: CPC-1986-255
Required Action(s): Data Not Available
Project Description(s): AB-283 PROGRAM - GENERAL PLAN/ZONE CONSISTENCY - SILVER LAKE AREA -

COMMUNITY WIDE ZONE CHANGES AND COMMUNITY PLAN CHANGES TOBRING
THE ZONING  INTO CONSISTENCY WITH THE COMMUNITY PLAN.  INCLUDES
CHANGES OF HEIGHT AS NEEDED. REQUIRED BY COURT AS PART OF
SETTLEMENT IN THE HILLSIDE FEDERATION LAWSUIT

CONTINUATION OF CPC-86-255.  SEE GENERAL COMMENTS FOR CONTINUATION.

Case Number: CPC-11483
Required Action(s): Data Not Available
Project Description(s): CONTINUATION OF CPC-11483.  SEE GENERAL COMMENTS FOR CONTINUATION.

DATA NOT AVAILABLE
ORD-165167-SA5455
AFF-24515
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Historic Echo Park
Bank of America

Home | About | History & Landmarks | Preservation | Walking Tours | 
Membership | e-Mailing List | Links | Newsletter | Home Tour

Bank of America branch at Echo Park and Sunset as it appeared in 1942.*

Old Money: Bank of America Branch
Has Served Echo Park  for more than 75 Years

      The corner of Echo Park Avenue and Sunset Boulevard is the center of Echo Park's
business district, and a Bank of America has stood at that prominent intersection for
more than 75 years. That makes it the neighborhood's oldest existing business and one 
of the oldest Bank of America branches to operate from the same location in Southern
California.
    Bank of America's presence in Echo Park extends back to March 5, 1926, when the
Commercial National Trust and Savings Bank of Los Angeles, one of B of A's many 
predecessors, opened a branch about one block west at 1706 Sunset Blvd. in what is 
Jensen's Recreation Center.
 But on January 27, 1927, the branch had become
part of  another B of A predecessor, Liberty Bank
of America, and its address had changed to its
current location at 1572 Sunset Blvd, according to 
Bank of America historical records. More than
three years later, on November 3, 1930, the 
branch at the southeast corner of Echo Park and
Sunset carried  the Bank of America name.
     Despite the many name changes, all those
banks were actually owned by Bank of America's 
corporate parent, already a bankging giant, called 
BancItaly Corp. and later TransAmerica Corp. of
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Branch as it appeared in 1951*

February 2007 photo of 
branch.

San Francisco.
    "Due to banking regulations and restrictions on branch banking at the time, the branch
went through a series of name changes that reflected the bank’s strategy at the time to
establish a single unified branch banking system under the title Bank of America NT &
SA.," said David Mendoza, manager of the Bank of America Historical Collection in San
Francisco.
     While the bank building has been expanded, it has retained its basic features,
including prominent glass windows separated by faux columns and decorative plaster
work near the roof line. 

* Photos courtesy of Bank of America. Used with permission.

Search

Echo Park Historical Society        ephs@HistoricEchoPark.org        (323) 860-8874        P.O. Box 261022, Los Angeles, CA
90026



Jump to: navigation, search
This article needs additional citations for verification.
Please help improve this article by adding reliable references. Unsourced material may be 
challenged and removed. (February 2008)







BANK OF AMERICA/AP

Bank of America founder A.P. Giannini in 1929

Amadeo Peter Giannini 
Consumer banking owes a big debt to a produce seller who refused to say no 
By DANIEL KADLEC

Intro: Big Wheels Turning
21st Century: The Future of Business
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Reproduced with permission of the copyright owner.  Further reproduction prohibited without permission.
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BANK OF ITALY MERGER SEEN
Los Angeles Times (1886-Current File); Apr 24, 1926; ProQuest Historical Newspapers Los Angeles Times (1881 - 1986)
pg. 6



Reproduced with permission of the copyright owner.  Further reproduction prohibited without permission.

BANK OF ITALY LOSES ITS FIGHT FOR NEW BRANCHES
Los Angeles Times (1886-Current File); Dec 16, 1926; ProQuest Historical Newspapers Los Angeles Times (1881 - 1986)
pg. 1
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Display Ad 13 -- No Title
Los Angeles Times (1886-Current File); Jan 28, 1927; ProQuest Historical Newspapers Los Angeles Times (1881 - 1986)
pg. 7
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Transamerica Program Approved by 1917 Board
Los Angeles Times (1886-Current File); Feb 15, 1949; ProQuest Historical Newspapers Los Angeles Times (1881 - 1986)
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A. P. Giannini 

The son of immigrants loaned to immigrants when other bankers refused. He built a vast 
Western banking empire, fueling California's growth, and created a national system of 
branch banks to serve ordinary people. 

Amadeo Peter Giannini has been called "America's banker." His Italian father traveled 
home from the California gold fields, then brought a Genoese bride back to San Jose in 
mid-1869, via the brand-new transcontinental railroad. His mother was also an 
adventurous soul, leaving her family and homeland with a man she'd known for only six 
weeks. Their son Amadeo, born in San Jose in May, 1870, would take his own risks in 
the world of banking. 

As a young man, Giannini succeeded in the wholesale produce business, but grew bored. 
Angered by the era's typical banking practices -- making loans to and servicing only 
wealthy clients -- he founded the Bank of Italy in San Francisco in October 1904 as an 
institution for the "little fellows" -- the hardworking immigrants other banks would not 
serve. He offered those ignored customers savings accounts and loans, judging them not 
by how much money they already had, but by their characters. Within a year, deposits 
were soaring above $700,000 ($13.5 million in 2002 dollars).

After a disastrous earthquake and subsequent fires levelled much of the city in 1906, 
Giannini created new confidence. He set up a temporary bank immediately, collecting 
deposits, making loans, and proclaiming to all that San Francisco would rise from the 
ashes. He based his business on openness and trust, making his reputation by helping the 
city rebuild. Then he expanded the Bank of Italy across California, breaking with an 
American tradition of independent local banks by providing his egalitarian banking 
services to the "little fellows" in the Yugolsavian, Russian, Mexican, Portuguese, 
Chinese, Greek, and other immigrant communities. By the mid-1920s, he owned the third 
largest bank in the nation.

In 1928, Giannini put his banks into a giant holding company he called Transamerica 
Corporation, reflecting his new ambition. In 1930, he formed the Bank of America, 
which would eventually become the largest in the United States. As a measure of its 
success, it withstood the Great Depression, funding large industrial and agricultural 
interests as well as California's burgeoning movie industry and even the Golden Gate 
Bridge. When Giannini died on June 3, 1949, at age 79, hundreds of ordinary people 
showed up for his funeral.
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Bank of America – Echo Park Branch 
Photographs 

 

 
Bank of America-Echo Park Branch, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 

 
 

 
Bank of America-Echo Park Branch, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 



 
Hermon Car Wall, 400 Block of Pullman Avenue (Photograph by Charles J. Fisher) 

 

 
Bank of America-Echo Park Branch, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 



 

 
Bank of America-Echo Park Branch, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 

 

 
Bank of America-Echo Park Branch, bulkhead, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 



 
Bank of America-Echo Park Branch, windows, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 

 

 
Bank of America-Echo Park Branch, window detail, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 

 



 
Bank of America-Echo Park Branch, seismic work, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 

 

 
Bank of America-Echo Park Branch, frieze & cornice details, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 



 
Bank of America-Echo Park Branch, front entry, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 

 

 
Bank of America-Echo Park Branch in 1941, 1572 W. Sunset Boulevard, (Bank of America Collection) 



 

 
Bank of America-Echo Park Branch in 1951, 1572 W. Sunset Boulevard, (Bank of America Collection) 

 

 
Bank of America-Echo Park Branch in 2008, 1572 W. Sunset Boulevard, (Photograph by Charles J. Fisher) 
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