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ees, under

dealers, agenth, craedit enhanc;nent providers, |
attorneys, advisers and consultantes and the foa

complation, plus (1ii} an allowance for intereg
the period of time until the Improvements Assen

parcel of land is included on the tax aescesaor?’
providad, however, that such allowance shall no!
Yaars' estimated interest on the bonds delivere
‘ef such parcel and agsasoment in adcordance wit]
2.06 of Articla 2 of the Ordinancer and (iv) an|
to exceed 11.1% of the aggregate anount’ of claw
(1i1) to pruvide for the funding of a special r{
aubject to tha linitatione of Bection 1.82 of Aj
the Ordinanco to be used for one or more of the
provided in Bection 3,89 of Article 3 of the O

recerve or other.related funds ({the "administrat
Expenaes®),. fThe Adninistrative EXpanses Assessm
on each parcel of land within the Assesapent Dig
ba in an amount sufficient to Pay-a pro rata por
} Adzinistrative Expenses of the City based on the
- parcela. This amount shall not -excasd a reaso
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The Improvements AGtosgmant
ments corresponding in 5
Proporticnate amount to the number, of ingtailment
Ng payménte at maturity
mandatory sinking perial pPaynents, if any) nyab§
Tespect to the bonds lasued in connaction with auj
Improvenents Assessments. Tha anmual proportioni

s

Improvemantg Asgesonent, together with the annual

on such Improvements Asaegsnent anmd. the pro ratas

Property ars pa able,” and shall bauone
sane times and

ganeral taxes op real Property.

BECTION 9, Tha Ingrovnn-nts Assassn;n
Administrative Expensag Asgessnent levied on aacﬁﬂ

land within the Assessment District shall become 4
payable only upon the recordation of an addendun i
"Addendum") to tha notice of assedsnmant (the "Not
tecorded with the Assessment Engineer {as defined

Adpinistrative Expenses Asgassment and that the Imj
Assessment and the Administrative Expenges Assesam
become dua and payabla. . -

+

Asgesanent District upon determining or receipt of;
applicable, the dollar amount of the Improvementa }
and the Adminiatrativae Expenses Assececment on that |

land determined in accordance with Section 7 and 8¢ -

respectively, of this Reaolutlon._’,

) i ﬁxcept in the case of prepay
the agsessnent in accordance with Section 2,45 of E

the asgessmant levied on any parc
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1]
ascossment :in full together with all interaest
penalties, 'if any, or Lt

- Y

{2) 1if the Addendun has not baen recorda
reaspect to that.parcel of land,  submiesion of /|
certificate from the Owner requesting removal |
lién ana cartlzyinq:oitherA{;lnthut_such Owner,
wish to participate in the assesgment digtrict
financing Program established hereunder or (i1)
such Owner does not heet tha criteria required

8ection 13 of this Rasolution ap detarmined pyl--—
Aaneaamantﬂ!nginear;andhthg,insg;tutions vho el
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= “Upen the ocdurrnnn"B!"Kithtr’hvent,‘th-

Assessmant Engineer shall record an Addendum to the |
and an Addendum to the notice of asesessmant recorded
Pursuant to Section 3114 of the Btreets and Highwa i
which shall oetate ;that-the recorded”assesascent agaim.
identified parcel or parcels of land has been paid 4
Or removed, ag applicable, and that the associated 1V

against guch Parcal of land has baeen fully dischargaer
relaased, - i -

- 8ECTION 11, ' The Proposed Improvements aral
referred to NpBg Lowry, as tha angineer of work and ¢
assessment engineer, in accordancs with Saction 2,04]
Article 21 of the ordinance, and NBES L ia hareby ¢
to make and file with the Council A’ report in writ n?
shall include, but not be limited to, the items reagqud,
8ection 2.05 of Article 2 of tha 0:d1ndnca. F

: BRCTION 12. The construstion, aoquiaitionl
inatallation of the Improvements on each parsal of 12
the Aassessment Distriot shall be the responsibility ¢
Owvner tharecf and the Inprovements at all times will

- owned, built, contrelled, . operated ana maintained by
Owner thereof.” Each Owner will perform, or cause to
perforned, the work necessary for the Inprovamants te
hex building-in accordanca with Section 91.8804 of th

]

Angeles Mun ipal Code and all other applicable laws
regulations. e ) .

. X The Owner of a parcel of !land within the
Assessment Diatrict will not ba Allowed to participat
the assessment district financing program establishad
hereunder unti} (a) the Aspessmant Engineer and the L
©f Credit Banks have received fron such Owner certain
regquired documents, (b) the Aavessnent Engineer and +
Latter of Credit Banka have raviewed and approved aye
docunenta and have determined that certain other spec;

L PR, S

: Il} a certificate identifying the building
location and the Owner's namojy and if the Owner |
the person in whose nane the legal title to the

avidance that such legal

- partiolpation in the assesszent diatrict financin
. program; .

{3) the plans.ana npodigiaationa for the
Inprovenents

for that parcel as approved by thae.
Department of BullQing and Bafoty;

{3) a copy of all pParnits required for -

conatructing and instaliing the Inprovements, ine:

without limitation, pernits- from the Department o;

Building and Safety and permits from the Pire gaf

. . Division of the Departmant of Building and Safaty;
- I8

"the sstimated or actual asscclated costs to be ined
+ er incurred, as the cace may be, in connection with
' inatallation or construction of the Improvenants in.
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